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PART I - DISTRIBUTION INFORMATION

Item 1. Distribution and Pool Performance Information.

On June 5, 2007, pursuant to a registration statement (File No. 333-141696), Perpetual Limited,
in its capacity as issuer trustee (the "Tssuer Trustee") of SMHL Global Fund 2007-1 (the "Jssuing
Entity"), publicly issued US$1,200,000,000 of Class Al Mortgage Backed Floating Rate Notes
(the "Class Al Notes"). The Issuer Trustee made a regular monthly allocation of principal and
interest to the holders of the Class Al Notes on the Monthly Payment Date falling on July 12,
2007. See Exhibit 99.

Capitalized terms used in this Form 10-D and not defined herein have the same meanings given
to them in the prospectus supplement dated May 24, 2007 to the prospectus dated May 11, 2007
relating to the Clags Al Notes.

PART 11 - OTHER INFORMATION

Item 2. Legal Proceedings.

There are no legal proceedings pending against ME Portfolio Management Limited (the
"Depositor” and the "Sponsor"), the Issuing Entity, the Issuer Trustee, Members Equity Bank Pty
Limited (the "Servicer"), Perpetual Trustee Company Limited (the "Security Trustee"} or The
Bank of New York (the "Note Trustee"), or of which any property of the foregoing is the subject,
that are material to holders of the Class Al Notes.

There are no proceedings known to be contemplated by governmental authorities pending against
the Depositor and Sponsor, the Issuing Entity, the Issuer Trustee, the Servicer, the Security
Trustee or the Note Trustee, or of which any property of the foregoing is the subject, that are
material to holders of the Class Al Notes.

Item 3, Sales of Securities and Use of Proceeds.

Not applicable.

Item 4. Defaults Upon Senior Securities.

Not applicable.

Item 5. Submission of Matters to a Vote of Security Holders.

No votes or consents of Noteholders were solicited during the period covered by this Form 10-D
for any purpose.
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Item 6. Significant Obligors of Pool Assets,

Not applicable.

Item 7. Significant Enhancement Provider Information.

The consolidated financial statements of Australia and New Zealand Banking Group Limited
(the "Currency Swap Provider") and its subsidiaries at March 31, 2007, September 30, 2006 and
March 31, 2006 and for the half years ended March 31, 2007, September 30, 2006 and March 31,
2006, included in, or as exhibits to, Australia and New Zealand Banking Group Limited's Form
6-K filed with the Securities and Exchange Commission on June 29, 2007 are hereby
incorporated by reference in this Form 10-D and may be reviewed at the EDGAR web site
maintained by the Securities and Exchange Commission at http:/www.sec.gov,

Item 8. Other Information.

Not applicable.

Item 9. Exhibits.

Item 601 of
Regulation §-K
Exhibit No, Description
99 Noteholders report for the July 12, 2007 Monthly Payment Date.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has

duly caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.

Date: July I , 2007 | ME Portfolio Management Limited
(Depositor)

By:

Name Nicholas Vamvakas
Title:  Authorized Signatory
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INDEX OF EXHIBITS
Item 601 of
Regulation 8-K
Exhibijt No, Description
99 Noteholders report for the July 12, 2007 Monthly Payment Date.
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Exhibit 99

ﬁMHLGloI: al Fund 2007-1

8MHL Global Fund 2007-1 - Noteholder Report - 12 July 2007

Transactlon Daal Summary Deta

Fund;

Cub-Cff Dantw:

Interaet Catarminatiarn Cate;
Paymant Cate:

138LF Trubbbe;

Jolrt Lead Mapagers;

Cenbériager:

Managar

Maonthly Intereat Pariad;

Quarterly Intaraat Parlad:

Manthly Galeulation Parlod,
Quarterly Galculation Pariod:
Class A1 Note Truataa;

Swecurlty Trustes:

Pringipnl Puying Agent;

Liguidity Facilty Pravicur
Flxed-Floatng Rete Swap Provige:
Croes Currency Swap Provider
Busineas Day:

Ivsue Date:

Firl Maturity Date ot 1ssua;
USDIALID exehanne rite ot lssus;
EURIAUD exchargs cte &t i5sum;

M

Clurrency;

Crigingl Balance al lseue:

Baas Raty

Margin above baga rabs:

Expactad Avarage Life te call {ysars)

Cross Gurrenoy Converalon Heas Rete,

Distdbution Frequenay:
Principal payment type;

Fitch Auatralia Ply Limited
Maody's inveetor Bervices Pty Limitag
Stancard & Paor's (Austraila) Py, Ltd.

E.mall,

Fhana:

Fax:

Sloomiery scrasn;
\Wabslia

BMHL Giobal Fund 2007-1

2 July 2u07

10 July 2007

12 July 2007

Perpetual Limited (ABN B8 D00 431 827)

Cradit Svisew & Deuteche Bank (Clasa A1 and AZ Nates);

Deutacha Bank & Ausirklin wnd New Zealand Banking Graua (Claas A3 and Clwes B Notes)
Maoquarle Bank {Glase A1 ard A2 Notes); Credit Bulssa (Class AT Notes)
MEPM Fortfollo Menagement Limitad

6 June 2007 « 11 July 2007

B Jura 2007 - 11 September 2007

Closa of buaingad 14 May 2007 - 2 July 2007

Closa of businaaa 14 May 2007 - 30 August 2007

The Bank of New Yark, New York Branch

Farpetual Trustes Compaty Limited (ABN 42 000 001 007)

The Bank of New York, Naw York Bransh

Parpetual Lirlled, In ity capacity as trustae of SMHL Warshausing Trust 2004-1
Commenwealth Bank of Australia (ABN 48 123 123 124)

Australla & Naw Zealand Banking Group Limited (ABN 11 005 367 522)

New Yark, Landan, Sydney, Melbourne

£ June 2007

Th payment date faling In Juna, 2040

US0 0,8200 = AUD 1 0000

EUR 0.8100 = AUD 10000

A AZ A B

1] 1] ELR AUD AUD

WED 1,206,000,000 EUR 500,000,000 AUD 883,000,000 AUD 84,000,000
3M LIROR M EURIBOR 1M BREW M BEEW
0.080% C.080% 0.140% 0.100%
.88 REG aTe 6.77

M BESW M BESW 1M BESW 3M BESW
Quirbarly Guartarly Manthily Cuarerly
Flaeting rate AroHi$ng hands

Al Az A% B

ARA AAR AAA Ad

And AgE Abb haz

AAA AAZ AAR AA
Itvaatior Ralutions

+81-3.8605-6242

+81-3-6805-0848

SMHLE § Mige

Wik, imbersequity. com/reperting/
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Paol urmmary
Currant Pool Balanse

Total () 3,070,358,001.83

Varlable Total ($) 1,544,230,108.88

Flxed Total (5) 1,166,120,694.78
Maimum Laan Balusce (5) 1,338,000
Average Loan Balance {$) 128,262
Nutntyer of Mousing Loans at etart of manthly asiculstion peried 24,598
Nurrbar of Housling Laans at Sut-SH Date 23,840
YWelghted Average Seasaning (Monte) 28
Weighted Averaga Remaining Tarm o Méturity (Months) 26
Whighted Avarage Currant LVR BE%
Thraatwld rate 1.20%
Gashflows/Distribution Data
Payrwnts This Ferlcd

In:??:l:;ﬁmmhu:‘wﬂ Band Fagtert Goupon Rata Coupan Fayments Principal Payimints

Clags AT Notes (DED) 1,200,000,000.00 o8, 885202 % Nl s perioe, Saa allaetsed amounts bl
Class A2 Notes (BUR 800,000 600,60 B, 9632620% e periad See loceiud amounis baiow
[CTann A3 Netew (AT 66%3,000,000.00 [ R &4708%] 5 595,030.37 | 35,288, 122.39
Cinpn & Noten (AUR) £4,000.000.00 1440,000000% NIl thin paried, See nliooated amounts below

* Bofd Paotor mpresents percantege of qutstsnding orginal princleal amotints BRer giving @Rec] (0 kyMenIE and allocations ¢n Faymant LAl

Frincipal & Intarest Alocalad Atounts
irvantad Ameunt b
Soupan Rala Allaciwd Coupen* Allocatad Principar Fayment Cate™"
Clags &7 Noten (1ED) 5.4323% 2,507 £40.33 49,840,600.42 1,180,285 49,58
Class A2 Notas (EUR) 4.2150% 216804187 20,883 641,85 479,218 45818
Clans A3 Notea {ALID) nig nfa LC] 217,713,877 &1
Clazs B Notes (AUD) 5 BRaT% 426,508 83 - 84,000,000.00

* Altocated amounta for Giase AT, AZ and B Noles ate piid quarterly in March, Juna, Gaptembar and Decembe

** Invesled Amount effer prncipsl paymants and Mlicoated princiosl or Paymant Dale

Menthly Quarterly to data Bince Incaptien®
Balarow ot apglicable Sut-off 3,260,000,000 3,200,000,000 4,200,500,000
Scheduled Rapsymerts 8428823 0,428 823 8,428 823
Frepaymants 136,828,284 108,824, 284 138,826,284
Redraws (12,684 578) {14 864,578) (12584 578}
Taop-Up Loans 1,026,632 ] Q28,832 1028, 632
Balance at 2 July 2007 3,070,388 002 358,002 3,070,388 002
Conatant Prapaymant Rata (CPR) Monthly Quanerlyio date Slnca incepticn
CPR* 3T.B3% u7.08% IT.E3%
Sankant Monthly Merallty 3.89% 1,88% 3.80%

"CPR cateulated for period 14 May 2007 to 2 July 2007
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Intarest, Callestions Waterfall ALD
Intereat Callsotions
Gross Intaraat Inaame Resslved fram Morgeges 20,700,842.18
Payments from / (o) Flzed / Floating Swap Providar 283,671.30
Payranty from / (ta) Currency Swap Frovider -3,871,108.10
Interaat Incame racalvec from Cash holdings 1448,883,00
Princlpal Drawa .00
Liguidlty Rensrve Advirioss 0.00
Nal procends Bvalmem for CIFrEWRan 17,708 e n.a8]
Riatibution of Interest Colleoilons AUD ALD Party racaving faa
Taxaa 0.00
Trustee foa 102 88317 Fatpatug] Lim/iad
Munager foa 1,648,804,14 ME Partfalls Misagarmart
Burviclng fee* 04ap 1,838,028,24| Metibara Bqulty Bank
Interant o rciaw funding faclity 000
Intarast o top-Up funding facllity 000
Current and praviously due interwst to Class A1 Notes* 563,712 68
Paymanta fram awag provicar dus i Clavs A1 Notes 1, 008,178.67
Current and previously due Interant ta Class A2 Nates™ 6,413,816,41
Paymarta fram swap provider duw to Class AZ Notes -1,882,827.43
Gurrent and pravisLsly dua Intsrest to Cluss A3 Notes 4,002,880 98
Currant and praviously dus interest lo Glaes A Notaa** 3#10,505.03
Dapoait into Cash Collaternsl Acoaunt Xals]
Reimbursemant of Principel Draws DQ0
Swihp orenk costy 0.00
Intaradt payabli on iguidity notas 0.00
Intrest payable on paymant funding facility 0.00
Rinstaternent of Class A1 Charge Offs 0.00
Rainatatamant of Clags A2 Charge Oifs 0.00
Reinstaternent of Glass AZ Gharge Offe 0.00
Retingtaternent of Redraw Charge Offs 0.00
Rainataternant of Top-Up Charge Offs 0.00
Reirstaternent of Cary Ovar Class A1 Charge Offa 0.00
Reirgtatarnent of Camry Over Class A2 Charge Offa 0.0
Ralnstatement of Gary Qvar Class AD Charge Offs Q.00
Ruinstaternent of Cary Over Radraw Charge Offs 0,00
Ruinstatement of Cary Ovar Top-Lip Charga Offa 0.00,
Rulnstaternent of Class & Gharge Offa 0.00
Rainstatamant of Cary Qvir Clawe 8 Charge Gifs Q.60
Repayment of Redraw Funding Facility 0.0
Repayment of Top-Up Funding Faeillty o.oo
Ruepayment of Payment Funding Faclity 0.00
Incoma unitholder 23,058,21
huu §llrlbut\uns of Inierest Collectiong 17.772.39_3.-13| 1,530,828.24
* arvizing few piid by ME Porifollc Menagement Limiad in accordance with Prospecius Supsiement —
™ Amounts for Clags A1, AR and B Notis are pald quarterly In Msrch, June, Seplember ang Decembar
Charge Offs AUD
Clnes A1 Charge Cffs 0.00
Carry Qvar Cliss A1 Charge Ciffs 0.0
Clana A2 Chargs Qffs 0.00
Garry Ovar Clasa A2 Chargs Qffs 0,00
Glaea A3 Charga Offa 0.00
Garry Ovar Claga A3 Charge Offe 0.00
Redraw Gharge Qs 0.00
Carry Qvar Radraw Charge Offa 0.00
Top-up Charge Offs 0.00
CArrY Ovar Tap-Up Chinge Offs 0.00
Cinns B Charge Offs 0,00
Carry Ovar Glaaa B Charga Offa 0.60]
Principal Geiactors Wetaral AUD
Eincloal Collactions.
Principal Gollections fram cutatmading martgage laang

Recovarles from previously ehargad-oM morigage loane
Ralmbursemunt of Frincipst Draws from Interest Watarfall

Net procesds availeble for Pringlpal Waterall

AUD
Principal Drawsa for Intarest Callectiana Waterfal ~ a.6a
Frincipal io Redraw Funding Fadlity 060
Principwl to Top-Up Funding Facllity 0.00
Rt 12,584 678.31
Top=Lia Lagna 1,026 532,00
Princlpal to Class A1 Notea® 680453 812,68
Princlpal to Class A2 Notes* 33,884,083.00
Pringipal to Class A3 Notes 35,260,122.39
Prinalpal to Cliks B Notes .00
Relnatatemant of Carry Dvar Clase A1 Charge Offy .00
Relnetatement of Garry Over Class AZ Charge Ofa 0,00
Relnstaternent of Carry Over Class A3 Charge Offa 0.00
Reirstuterment of Carry Sver Redraw Charge Offs 0.00
Relnatatarnant of Cacry Over Top-Up Charge Offe 0.00
Relnatatemant of Carry Cvar Class B Charge Offs 2.00
Swap bredk costs 0.00
Frincipal to Liquidiy Nateholdars 0.00
Principal to Payment Funding Faslity .00
TQTAL distributians of Prinaipal Collwetions THS 288 T08.8|

" Amaunig far Clags AT, AZ and B Noles ane Said quarerty in Marsh, June, Seghemtber and Deoember

No. 3692

P

§



te. Jul. 2007 17:30 Members Equity

Dalinguencies
Last Three Monthly Calcuration Perfods

=30 days

Number of (zare
Cutstanding Balance (%)
% of Puol Ouistanding Balanca

30-80 days

Number af lanns

Outetanding Balarncs (§)

¥ af Peol Qutstanding Balance

§0-49 dayn

Numbar of loans

Outstanding Balarce (5)

% of Fool Dutstarcing Balanae

90114 daya
Nurnbgr of Gwng

Outstending Balance (§)
% of Rool Quistanding Balnoe

120+ days

Numbar of Iane

Outstanding Balance (§)

% of Poaol Qutatending Baians

TOTAL Dalingquencies

NUmber of [aans
Gutstanding Bainnas ()
% of Poal Outetanding Balance

Faraclosures
NUmBer of kians

Outetanding Balans (%)

% of Fool Gutatanding Balanae

Jun-07
144
26,880,678
0.88%

7l
8,740,002
0.18%

178
32,808,708
1.08%

0.00%

Clalms against Moripege Insurer this Calculation Perad (5) Q
Clalma againgt Martgwge Insurer since incepton (3) 0
Clalma deniad by Margage Insurer thls Calculation Perlad (3} 0
Clalma daniad by Margaga Inaursr singe Inception (8) 0
Lowusas on eale since Incaptien (&) 1}
Enhancements
Faclity Frovider Faallity Utillsed
Redraw Funding Faclity Perpatunl Limlted, In Ite capabity ae truates of SMEL Orglnetian Fund Mo, 3 AUD B.00
Top-Up Funding Faciity Parpatual Limited, in ite supakity as trustes of SMHL Ongination Fund Mg, 3 ALD 0.00
Paymant Funaing Shortfall Fagliity  Perpetual Limited, In ita capabilty &3 tristes of SMHL Crigination Fund No. 3 AUD £.00
Bondes lsauad to cover radraws ALD 0.00
Bonds |ssuad to cover lop-up loans AUD 00D
Bords lssued under Payment Funding Fasliy AUD 000
I AL |
Frinclpal Drawa riade prior t sucrent Caiculaticn Ferlod and nat repaig 2,02
Caeh Collataral Aceadnt ALD
Bwginning Cash Collataral Account Balanca ,580,000.00|
+ [aredt Exrred on Cash Collatersl Accaunt 24,459.35
+ Daposit from Interest Gollections Weterfall 0.00
« Clurrent Period's Liquldity Rasarve Advances 000
« Currant Pariod's Ralaass 1o cast) oallateral providar 24,484 39
nding t‘msh Lcllateral Account Halance w80, 000,00
Ercgramme Arendianta
Any matarial changas to definitions of foredlosure, shertfall and charge.off: Nowe
Any material modifications, axtanalany or walvars i the tems of the housing loane, fees, panalties o
payrrwnts during the relevant Galculation Parod ar thet have gurndletively besome materdal over ime Nere
Any roatarial breaghes of housing loan representationa or warrantiaa or cavahants i the Martgage Orgination
and Managament Agrearment, the Supplementary Bond Terma Netica relating b the Ciase A wrd Class B Notes
erine Bond (weya Confirmation Cerificate Nona
Information regarding any pocl a5t substitulions Nona
Any substitution of cradit enhancemant N
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Welghted Average LTV At lnaua Current  Gooaraphle At leaua Cument
=n 25% 201% 289%  VIC - Melro 22.28% 22.00%
= 28% & <= 30% 2.25% 1.95%  VIC - Nan Matra 8.37% 4 58%
Q0% B = 35% 2.86% 271%  NB.W. «Malra 10.22% 14.97%
' 30% & == 40% 2.40% 33%  NAW. . Non Metro B.25% 2.28%
* 40% & <= 48% 480% 4.44%  ACT. - Matre 8.09% 2,824
* 45% B «m 0% £.83% 531% QLD - Matro T.82% 8.80%
» B0% & <= 55% B.54% G19% QLD = Mon Mitra 722% 8,53%
* G65% & <= &% T. /9% 788%  8.A -Matro £,58% 4.50%
* 80% & < L% B.20% 8.63%  S.A -Nan Metro 1.01% 0.46%
= @8% & <» TO% 10.23% 27d% WA - Melro 14.83% 18.54%
2 T0% & <= 4% 10.81% 10.86% WA -Nap Metra 1.80% 0.71%
= 75 & &= B0% 17.24% 18,18%  N.T. - Matro 1.24% 1.88%
* B0% & <o 8% 4,88% 6.10%  N.T. - Melro Q.27% 0.08%
» B4% B «m BO% 11,68% 12.38%  TAS - Matro 3800 2.98%
Tetal 100.00% 10080%  TAS » Nan Matra 1.88% 1.31%
100.00% 100.08%

Dequpancy At l3aus Currert  Modafde Ivadransy At laaus Ciurrant
Qwner Cooupled a1 .dG% 21.67%  QEMICO WET% B0.B7%
Investmant 18.40% 18.43%  Cemim, of Australia 0.13% 0.19%
Tetal 700.50% 00.00%  Total 100.00% 100.00%
Loan Slze Bistribution At leBuB Current  Product information Atlesus Currant
*§280,000 20.84% 2842%  Veriable 682.28% 82.02%
=§200,000 & am$260,000 14.22% 1421%  Flxed 0-1 Year 4.00% 4.08%
~§150,000 & <w$200,000 18.80% 19.44%  Fixed 1-2 Year 312% 4,08%
#§100,000 & «w$150,000 18.88% 17.08%  Fixed 2-3 Year 28.47% 2218%
*580,000 & «=$100,000 14.00% 14.14%  Fixed 3«4 Year 148% 181%
<= £50,000 5.58% 5.52%  Flxed 4+ Your B8.97% _8.74%
Total 100.00% 100,00%  Total 150.00% 100,00%
lntgrest Rate At lsun Gurrant  Propurty Tvos At a0 Burrent
=% 0.00% a.00%  House 84.08% 84.08%
=7% & == 00 B8 42% 88.30%  Apanment 0.76% 0.77%
*8% & < 79 11.23% HAS%  Unit 10.84% 10.08%
== B 0.35% 0.236%  Townhouss 2.01% 2.04%
Land 2.28% _214%

Total 100.00% 109, T00.00% 100.00%
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